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How can we effectively aggregate disparate pieces of information that are spread among many different
individuals? In other words, how does one best access the ‘wisdom of the crowd’? Prediction markets, which
are essentially speculative markets created for the purpose of aggregating information and making
predictions, offer the answer to this question. The effective use of these markets has the potential not only to
help forecast future events on a national and international level, but also to assist companies in providing, for
example, improved estimates of the potential market size for a new product idea or the launch date of new
products and services.

The markets have already been used to forecast uncertain outcomes ranging from influenza outbreaks to the
spread of other infectious diseases, to the demand for hospital services, to the box office success of movies,
climate change, vote shares and election outcomes, to the probability of meeting project deadlines. The
insights gained also have many potentially valuable applications for public policy more generally. These
markets offer substantial promise as a tool of information aggregation as well as forecasting, whether alone
or as a supplement to other mechanisms like surveys, group deliberations, and expert opinion. Moreover,
they can be applied at a macroeconomic and microeconomic level to yield information that is valuable for
government and commercial policy-makers and which can be used for a number of social purposes.

This volume of original readings, contributed by many of the leading experts in the field, marks a significant
addition to the base of knowledge about this fascinating subject area. The book should appeal to all those
with an interest in economics, forecasting or public policy, and in particular those with an interest in the
study of money, investment and risk.
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From reader reviews:

Myron Abbott:

Why don't make it to become your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite book and reading a publication. Beside you can solve your long lasting problem;
you can add your knowledge by the e-book entitled Prediction Markets: Theory and Applications (Routledge
International Studies in Money and Banking). Try to stumble through book Prediction Markets: Theory and
Applications (Routledge International Studies in Money and Banking) as your pal. It means that it can being
your friend when you sense alone and beside that course make you smarter than ever. Yeah, it is very
fortuned to suit your needs. The book makes you far more confidence because you can know every little
thing by the book. So , let me make new experience along with knowledge with this book.

Kermit Diaz:

Book is to be different for every grade. Book for children until eventually adult are different content. As you
may know that book is very important for all of us. The book Prediction Markets: Theory and Applications
(Routledge International Studies in Money and Banking) ended up being making you to know about other
expertise and of course you can take more information. It is extremely advantages for you. The e-book
Prediction Markets: Theory and Applications (Routledge International Studies in Money and Banking) is not
only giving you more new information but also to be your friend when you feel bored. You can spend your
spend time to read your book. Try to make relationship while using book Prediction Markets: Theory and
Applications (Routledge International Studies in Money and Banking). You never feel lose out for
everything in the event you read some books.

Johnny Grady:

In this 21st century, people become competitive in each way. By being competitive now, people have do
something to make them survives, being in the middle of often the crowded place and notice by surrounding.
One thing that at times many people have underestimated that for a while is reading. Yeah, by reading a
publication your ability to survive raise then having chance to stay than other is high. For you who want to
start reading the book, we give you this specific Prediction Markets: Theory and Applications (Routledge
International Studies in Money and Banking) book as starter and daily reading reserve. Why, because this
book is greater than just a book.

Ryan Harrison:

What is your hobby? Have you heard in which question when you got scholars? We believe that that concern
was given by teacher with their students. Many kinds of hobby, Everybody has different hobby. So you
know that little person just like reading or as examining become their hobby. You need to know that reading
is very important and book as to be the thing. Book is important thing to add you knowledge, except your
own teacher or lecturer. You discover good news or update concerning something by book. A substantial



number of sorts of books that can you go onto be your object. One of them are these claims Prediction
Markets: Theory and Applications (Routledge International Studies in Money and Banking).
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