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This book was first printed in 1938, having been written as a Ph.D. thesis at Harvard in 1937. Our good
friend, Peter Bernstein mentioned this book several times in his excellent Capital Ideas which was published
in 1992. Why the book is interesting today is that it still is important and the most authoritative work on how
to value financial assets. As Peter says: "Williams combined original theoretical concepts with enlightening
and entertaining commentary based on his own experiences in the rough-and-tumble world of investment."
Williams' discovery was to project an estimate that offers intrinsic value and it is called the 'Dividend
Discount Model' which is still used today by professional investors on the institutional side of markets.
Appendix, Tables, Index.
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From reader reviews:

Juan McCain:

Do you have favorite book? Should you have, what is your favorite's book? Publication is very important
thing for us to understand everything in the world. Each reserve has different aim or even goal; it means that
book has different type. Some people truly feel enjoy to spend their the perfect time to read a book. They
may be reading whatever they consider because their hobby is actually reading a book. Why not the person
who don't like reading through a book? Sometime, man or woman feel need book when they found difficult
problem or exercise. Well, probably you will require this The theory of investment value.

Donna Graham:

Reading a publication can be one of a lot of task that everyone in the world likes. Do you like reading book
thus. There are a lot of reasons why people enjoy it. First reading a reserve will give you a lot of new data.
When you read a e-book you will get new information due to the fact book is one of a number of ways to
share the information or perhaps their idea. Second, reading through a book will make anyone more
imaginative. When you studying a book especially tale fantasy book the author will bring someone to
imagine the story how the figures do it anything. Third, you are able to share your knowledge to others.
When you read this The theory of investment value, it is possible to tells your family, friends as well as soon
about yours publication. Your knowledge can inspire the others, make them reading a reserve.

Daniel Scott:

Many people spending their time frame by playing outside having friends, fun activity along with family or
just watching TV all day long. You can have new activity to pay your whole day by studying a book. Ugh,
do you consider reading a book really can hard because you have to accept the book everywhere? It all right
you can have the e-book, getting everywhere you want in your Smartphone. Like The theory of investment
value which is obtaining the e-book version. So , try out this book? Let's see.

Ruth Lowry:

Within this era which is the greater particular person or who has ability to do something more are more
important than other. Do you want to become certainly one of it? It is just simple approach to have that.
What you should do is just spending your time not very much but quite enough to have a look at some books.
One of many books in the top checklist in your reading list is definitely The theory of investment value. This
book that is qualified as The Hungry Mountains can get you closer in turning into precious person. By
looking up and review this reserve you can get many advantages.
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