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At the beginning of the 1990s, a massive speculative asset bubble burst in Japan, leaving the nation's banks
with an enormous burden of nonperforming loans. Banking crises have become increasingly common across
the globe, but what was distinctive about the Japanese case was the unusually long delay before the
government intervened to aggressively address the bad debt problem. The postponed response by Japanese
authorities to the nation's banking crisis has had enormous political and economic consequences for Japan as
well as for the rest of the world. This book helps us understand the nature of the Japanese government's
response while also providing important insights into why Japan seems unable to get its financial system
back on track 13 years later.

The book focuses on the role of policy networks in Japanese finance, showing with nuance and detail how
Japan's Finance Ministry was embedded within the political and financial worlds, how that structure was
similar to and different from that of its counterparts in other countries, and how the distinctive nature of
Japan's institutional arrangements affected the capacity of the government to manage change.

The book focuses in particular on two intervening variables that bring about a functional shift in the Finance
Ministry's policy networks: domestic political change under coalition government and a dramatic rise in
information requirements for effective regulation. As a result of change in these variables, networks that
once enhanced policymaking capacity in Japanese finance became "paralyzing networks"--with disastrous
results.
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From reader reviews:

Charlie Bowers:

Often the book Japan's Financial Crisis: Institutional Rigidity and Reluctant Change (Princeton Paperbacks)
will bring one to the new experience of reading a book. The author style to clarify the idea is very unique.
When you try to find new book to learn, this book very ideal to you. The book Japan's Financial Crisis:
Institutional Rigidity and Reluctant Change (Princeton Paperbacks) is much recommended to you you just
read. You can also get the e-book in the official web site, so you can more readily to read the book.

Diana Castillo:

The reserve with title Japan's Financial Crisis: Institutional Rigidity and Reluctant Change (Princeton
Paperbacks) has lot of information that you can discover it. You can get a lot of benefit after read this book.
This specific book exist new understanding the information that exist in this reserve represented the
condition of the world right now. That is important to yo7u to understand how the improvement of the world.
That book will bring you throughout new era of the glowbal growth. You can read the e-book on your own
smart phone, so you can read this anywhere you want.

Betty Smith:

Playing with family within a park, coming to see the water world or hanging out with close friends is thing
that usually you could have done when you have spare time, after that why you don't try matter that really
opposite from that. One particular activity that make you not sense tired but still relaxing, trilling like on
roller coaster you have been ride on and with addition of information. Even you love Japan's Financial
Crisis: Institutional Rigidity and Reluctant Change (Princeton Paperbacks), you can enjoy both. It is very
good combination right, you still wish to miss it? What kind of hang-out type is it? Oh can happen its mind
hangout guys. What? Still don't have it, oh come on its named reading friends.

Lynn Hardie:

In this period globalization it is important to someone to find information. The information will make you to
definitely understand the condition of the world. The fitness of the world makes the information much easier
to share. You can find a lot of references to get information example: internet, classifieds, book, and soon.
You can view that now, a lot of publisher this print many kinds of book. Often the book that recommended
to your account is Japan's Financial Crisis: Institutional Rigidity and Reluctant Change (Princeton
Paperbacks) this reserve consist a lot of the information with the condition of this world now. This kind of
book was represented so why is the world has grown up. The vocabulary styles that writer use to explain it is
easy to understand. The writer made some analysis when he makes this book. That's why this book
acceptable all of you.
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