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A user-friendly presentation of the essential concepts and tools for calculating real costs and profits in
personal finance

Understanding the Mathematics of Personal Finance explains how mathematics, a simple calculator, and
basic computer spreadsheets can be used to break down and understand even the most complex loan
structures. In an easy-to-follow style, the book clearly explains the workings of basic financial calculations,
captures the concepts behind loans and interest in a step-by-step manner, and details how these steps can be
implemented for practical purposes. Rather than simply providing investment and borrowing strategies, the
author successfully equips readers with the skills needed to make accurate and effective decisions in all
aspects of personal finance ventures, including mortgages, annuities, life insurance, and credit card debt.

The book begins with a primer on mathematics, covering the basics of arithmetic operations and notations,
and proceeds to explore the concepts of interest, simple interest, and compound interest. Subsequent chapters
illustrate the application of these concepts to common types of personal finance exchanges, including:

Loan amortization and savings●

Mortgages, reverse mortgages, and viatical settlements●

Prepayment penalties●

Credit cards●

The book provides readers with the tools needed to calculate real costs and profits using various financial
instruments. Mathematically inclined readers will enjoy the inclusion of mathematical derivations, but these
sections are visually distinct from the text and can be skipped without the loss of content or complete
understanding of the material. In addition, references to online calculators and instructions for building the
calculations involved in a spreadsheet are provided. Furthermore, a related Web site features additional
problem sets, the spreadsheet calculators that are referenced and used throughout the book, and links to
various other financial calculators.

Understanding the Mathematics of Personal Finance is an excellent book for finance courses at the
undergraduate level. It is also an essential reference for individuals who are interested in learning how to
make effective financial decisions in their everyday lives.
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From reader reviews:

Henrietta Jimerson:

What do you concerning book? It is not important along with you? Or just adding material if you want
something to explain what yours problem? How about your spare time? Or are you busy individual? If you
don't have spare time to perform others business, it is give you a sense of feeling bored faster. And you have
free time? What did you do? Everybody has many questions above. They have to answer that question
because just their can do in which. It said that about reserve. Book is familiar on every person. Yes, it is
proper. Because start from on kindergarten until university need this Understanding the Mathematics of
Personal Finance: An Introduction to Financial Literacy to read.

Araceli Burns:

Precisely why? Because this Understanding the Mathematics of Personal Finance: An Introduction to
Financial Literacy is an unordinary book that the inside of the e-book waiting for you to snap that but latter it
will distress you with the secret this inside. Reading this book close to it was fantastic author who else write
the book in such amazing way makes the content inside easier to understand, entertaining technique but still
convey the meaning completely. So , it is good for you for not hesitating having this ever again or you going
to regret it. This unique book will give you a lot of advantages than the other book include such as help
improving your talent and your critical thinking method. So , still want to hesitate having that book? If I
ended up you I will go to the publication store hurriedly.

Glen Hoffman:

You are able to spend your free time to see this book this book. This Understanding the Mathematics of
Personal Finance: An Introduction to Financial Literacy is simple to develop you can read it in the park, in
the beach, train in addition to soon. If you did not include much space to bring often the printed book, you
can buy often the e-book. It is make you better to read it. You can save the book in your smart phone.
Consequently there are a lot of benefits that you will get when you buy this book.

John Oliver:

As a scholar exactly feel bored to be able to reading. If their teacher inquired them to go to the library as well
as to make summary for some book, they are complained. Just tiny students that has reading's internal or real
their leisure activity. They just do what the trainer want, like asked to go to the library. They go to at this
time there but nothing reading really. Any students feel that studying is not important, boring and can't see
colorful pictures on there. Yeah, it is for being complicated. Book is very important to suit your needs. As we
know that on this period of time, many ways to get whatever we would like. Likewise word says, ways to
reach Chinese's country. Therefore this Understanding the Mathematics of Personal Finance: An
Introduction to Financial Literacy can make you really feel more interested to read.
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