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Seminar paper from the year 2013 in the subject Business economics - Banking, Stock Exchanges,
Insurance, Accounting, grade: -, Cass Business School, language: English, abstract: This essay examines the
ability of investors to take desired positions in the risk-reward space by building a portfolio of non-listed
funds of different investment styles. The question is examined from the viewpoint of a major institutional
investor not subject to meaningful capital constraints. While it is acknowledged that there might be
significant practical barriers when implementing the desired portfolio strategy, the essay focuses on the basic
theoretical viability. The latest research on non-listed property fund performance was drawn upon.
Furthermore, data from the Association of Real Estate Funds (AREV), the European Association for
Investors in Non-Listed Real Estate Vehicles (INREV) and the Investment Property Databank (IPD) was
used for illustrative purposes. To begin with, a brief introduction to non-listed funds and the concept of risk
and reward is given. Subsequently, the methodologies applied by AREF and INREV to classify non-listed
property funds are illustrated. Thereafter, the historic performance achieved by different styles is discussed.
Then, factors determining the INREV style classifications are compared with the performance drivers
identified by recent research. The findings are summarized in the last section.
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From reader reviews:

Verline Custer:

Have you spare time for just a day? What do you do when you have a lot more or little spare time? Yes, you
can choose the suitable activity intended for spend your time. Any person spent their particular spare time to
take a go walking, shopping, or went to the actual Mall. How about open or perhaps read a book entitled
Real Estate Fund Management: Non-Listed Funds and the Risk-Reward Space? Maybe it is for being best
activity for you. You realize beside you can spend your time along with your favorite's book, you can
smarter than before. Do you agree with it is opinion or you have some other opinion?

Karena Figueroa:

Book is to be different for each and every grade. Book for children until eventually adult are different
content. As you may know that book is very important normally. The book Real Estate Fund Management:
Non-Listed Funds and the Risk-Reward Space seemed to be making you to know about other knowledge and
of course you can take more information. It is very advantages for you. The guide Real Estate Fund
Management: Non-Listed Funds and the Risk-Reward Space is not only giving you far more new
information but also to be your friend when you feel bored. You can spend your own spend time to read your
reserve. Try to make relationship using the book Real Estate Fund Management: Non-Listed Funds and the
Risk-Reward Space. You never sense lose out for everything should you read some books.

Wilda Alexander:

This Real Estate Fund Management: Non-Listed Funds and the Risk-Reward Space are usually reliable for
you who want to be a successful person, why. The main reason of this Real Estate Fund Management: Non-
Listed Funds and the Risk-Reward Space can be one of several great books you must have is actually giving
you more than just simple examining food but feed you actually with information that maybe will shock your
before knowledge. This book is usually handy, you can bring it all over the place and whenever your
conditions in the e-book and printed types. Beside that this Real Estate Fund Management: Non-Listed
Funds and the Risk-Reward Space giving you an enormous of experience for instance rich vocabulary,
giving you tryout of critical thinking that we realize it useful in your day pastime. So , let's have it and
luxuriate in reading.

Harold Smith:

Reading a publication tends to be new life style in this era globalization. With studying you can get a lot of
information that may give you benefit in your life. Using book everyone in this world could share their idea.
Books can also inspire a lot of people. Many author can inspire their own reader with their story or perhaps
their experience. Not only the storyplot that share in the ebooks. But also they write about the data about
something that you need instance. How to get the good score toefl, or how to teach your kids, there are many
kinds of book that exist now. The authors on earth always try to improve their expertise in writing, they also



doing some analysis before they write to the book. One of them is this Real Estate Fund Management: Non-
Listed Funds and the Risk-Reward Space.
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